Financial Statement Summary
As of May 31, 2024

Revenues
Year-to-Date (YTD) Revenues of $817,000 are less than prior year-to-date (PYTD) revenues of $1,680,000 and are 87% of the annual
budgeted revenues of $941,000.

The District has collected 100% of the budgeted maintenance assessments totaling $626,000. This is the first year the
Brownwood CDD received the maintenance dollars through the Uniform Collection Method. Sumter County now collects
the annual maintenance assessments through the tax bills and remits them to the District, net a 2% collection fee. The
majority of assessments are collected from November through March. Maintenance assessment decreased in the budget
from the prior year.

Other income includes Lease Revenue, Insurance Reimbursement, and Sales Tax Collection Allowance.

Investment earnings of $155,000 ($119,000 realized gains and $36,000 unrealized gains) are greater than prior year-to-date
earnings of $149,000.

Expenses and Other Changes

Year-to-Date Operating Expenses of $505,000 are less than prior year to date expenses of $1,177,000. Year to date spending is 64%
of the budgeted expenses of $792,000.

Management/Professional Services are at 68% of budget year to date and are less than prior year levels. Management Fees
decreased in budget from prior year.

Utility Services decreased in budget from the prior year and are at 147% of budget year to date.

Building, Landscape and Other Maintenance expenses totaling $323,000 are less than the prior year of $824,000. The
expense includes the Project Wide allocation totaling $190,000 year-to-date. Project Wide allocations have increased in
budget 10% from prior year.

Other expenses include an annual premium for property and liability insurance.

Transfers to Committed Renewal and Replacement Fund total $61,000 year-to-date. Budgeted expenses slightly decreased
from the prior year.

Change in Unreserved Net Position

Year-to-Date increase in Unreserved Net Position of ($185,000) is less than prior year to date change of $438,000. By year-end, based
on the anticipated revenues and expenditures, the District will meet the budget reduction of Unreserved Net Position of ($446,000).

Investment Earnings

The following table outlines the current month and year to date earnings by investment category:

Current Month Annualized Return® 4.38% 5.37% 5.41% 5.06% 4.69% 9.62%
One Month Rate of Return™ 0.41% 0.45% 0.45% 0.42% 0.39% -3.20%
Prior FY 2023 4.21% 4.75% 4.76% 4.28% 4.24% -1.18%

*Current Month Annualized Return is the annual return expected based on the past months return.
**0ne month rate of return is the actual rate of return over the prior month.
***Rate listed is one month in arrears.
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Statement of Activity

For the Eight Months Ending May 31, 2024 (67% of the budget year)

Original Amended Budget
Budget Budget % used YTD Actual PYTD Actual Variance
REVENUES:

S 626,279 ' S 626,279 | 100% Maintenance and Other Special Assessments 626,279 1,510,274 (883,995)
130,817 130,817 27% Other Income 35,239 20,843 14,396
184,000 184,000 84% Investment Income 155,240 149,068 6,172
941,096 941,096 87% Total Revenues: 816,758 1,680,185 (863,427)

EXPENSES:
105,806 118,603 68% Management and Other Professional Services 81,195 234,098 (152,904)
26,106 26,106 147% Utility Services 38,280 63,738 (25,459)
560,564 554,967 58% Building, Landscape and Other Maintenance 322,554 824,210 (501,656)
99,949 92,749 68% Other Expenses 63,123 55,242 7,881
792,425 792,425 64% Total Operating Expenses 505,152 1,177,289 (672,137)
388,111 503,111 87% Capital Outlay - Infrastructure and FFE 435,882 - 435,882
91,260 91,260 67% Transfers out of Unrestricted 60,840 64,725 (3,885)
479,371 594,371 84% Total Other Changes 496,722 64,725 431,997
1,271,796 1,386,796 72% Total Expenses and Other Changes 1,001,873 1,242,014 (240,140)
S (330,700) S  (445,700) Change in Unreserved Net Position (185,116) 438,171 (623,287)
Total Cash Balance 3,051,651 3,860,316 (808,666)
Fund Balance
Unassigned 2,472,812 3,380,131
Comm R&R Roads 557,976 464,776
Total Fund Balance 3,030,788 3,844,907 (814,120)




