RESOLUTION 2024-06

A RESOLUTION APPROVING THE PROPOSED BUDGET OF
THE WILDWOOD UTILITY DEPENDENT DISTRICT BUDGET
FOR FISCAL YEAR 2024-25 FOR SUBMISSION TO THE CITY
OF WILDWOOD CITY COUNCIL

WHEREAS, the District Manager has heretofore prepared and submitted to the Governing
Board of Directors, the District’s Proposed Budget for the forthcoming Fiscal Year 2024-25; and,

WHEREAS, the Governing Board of Directors has reviewed and discussed the budget during
the Budget Workshop held on May 9, 2024; and,

WHEREAS, once approved by the Governing Board of Directors, the Fiscal Year 2024-25
Proposed Budget will be submitted to the City of Wildwood City Council for the final adoption.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING

BOARD OF THE WILDWOOD UTILITY DEPENDENT
DISTRICT;

The operating budget proposed by the District Manager for Fiscal Year 2024-25 is hereby

approved for the amount listed below:

South Sumter Utilities $ 22,042,426

Adopted this 11th day of July, 2024,

WILDWOOD UTILITY DEPENDENT
DISTRICT

Kéneth ¢ Blocker, Secrefary
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FOR INFORMATION ONLY

Board Supervisors,
Attached are additional items for your information:

1) The Budget Reports with the Requested, Recommended,
and Proposed columns which reflect the changes made
throughout the budget process thus far. Also shown are the
dollar/percentage variance columns comparing the FY24-25
Proposed Budget column to the FY23-24 Amended Budget
column.

2} Capital List.

3} Working Capital and Reserve spreadsheets

Please feel free to contact me if you have any questions!

Brandy
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FY2024-25 55U Capital Projects

Facility Project Area Project/Description Requested| Recornmended Proposed Funding Source
Collection System System Wide Miscellaneous {Un-planned) 100,000 100,000 [ $ 100,000 Working Capital
SCADA System - FWCA System Wide SCADA Master Plan 128,000 128,000 128,000 Working Capital

Total: 228,000 228,000 228,000




SS8U - WORKING CAPITAL AND RESERVE BALANCES

Amended

WORKING CAPITAL 202994 2024-25 202526 2026-27 2027-28 2028-29
Beginning Balance 5615,813 7177818 | 10506312 | 13417248 | 14,760,573 |  14.964.061
Deposits 8.629.630 11,401,876 | 11,962,030 | 11,476,741 | 11,413,771] 11,429,801
Expenditures 6,597,783 6,845,382 7,050,743 7 262,266 7,480,134 7,629,736
Capital Expenditures 41,000 228,000 500,350 871150 930,150 942,150
Transfer to General R&R 428 842 1,000,000 1,500,000 2,000,000 2,500,000 2,500,060
Ending Balance 777,818 10,506,312 | 13,417,248 | 14,760,573 | 14,064,061 |  15.321.976
Debt Service ‘2"3;2_”'23" 2024-25 2026-26 2026-27 2027-28 2028-29
Beginning Balance 2159578 2159678 2.159,578 2159578 2.159,578 2159578
Deposits 13,315,070 13,969,044 | 14,170,018 | 15439268 | 16,600,718 | 17125393
Expenditures 13,315,070 13,969,044 | 14,170,018 | 15439268 | 16,609,718 | 17,125,393
Ending Balance 2159 578 2,150,578 2,159,578 2,159 578 2,159 578 2,159,578
RESERVES
General R & R Reserve ’;“gggif‘d 2024-25 2025-26 2026-27 2027-28 2028-29
Beginning Balance 52505 481,437 1,481 437 2,981,437 4,981437 7.481 437
Deposits 428,842 1,000,000 1,500,000 2,000,000 2,500,000 2,500,000
Expenditures 0 0 0 0 0 0
Ending Balance 481 437 1481437 2,981,437 4,981,437 7481437 0.981,437
FY23-24 Operating Budget 6,597,783
3 Months 1,649,446
4 Months 2,199,261




